
 

 

 

Date: 27.05.2024 

 
To, 
National Stock Exchange of India Limited 
Exchange Plaza, 
5th Floor, Plot No. C/1, G Block, 
Bandra Kurla Complex Bandra (E), 
Mumbai – 400051 
 
 
Company Symbol – SUNREST 
 
Dear Sir / Madam, 
 
Sub: Outcome of Board Meeting held on Monday May 27, 2024 

Pursuant to the provisions of Regulation 30 and 33 of Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 
amended from time to time, we wish to inform you that a meeting of the Board of 
Directors of SUNREST LIFESCIENCE LIMITED was held today i.e.  
May 27, 2024 commenced at 4.00 PM and concluded at 9.40 PM. The meeting inter 
alia transacted following business. 
 
The board of directors has approved the following resolution. 

 
1. Considered and approved Standalone Audited Financial Results of the 

company for the half year and year ended 31st March, 2024. 
 

 
Kindly take the above resolution on records. 
 
Thanking You 
 
Yours Faithfully, 
For SUNREST LIFESCIENCE LIMITED 
 
 
 
NIKHILKUMAR YASHVNTLAL THAKKAR 
Managing Director 
DIN: 07962800 



 

 

 

Date: 27.05.2024 

 
To, 
National Stock Exchange of India Limited 
Exchange Plaza, 
5th Floor, Plot No. C/1, G Block, 
Bandra Kurla Complex Bandra (E), 
Mumbai – 400051 
 
Dear Sir/Mam, 

 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

 

Symbol: SUNREST 

 

In compliance of the provisions of Regulation 33(3)(d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we hereby declare that 
M/S. Madhusudan C Mashruwala & Co. (FRN: 105717W) Chartered Accountants, 
Statutory Auditors of the Company, have issued an Audit Reports with Unmodified 
opinion on the Audited Financial Results of the Company for the half year and year 
ended on 31st March, 2024. 

 

Kindly take on your record and oblige us. 

Thanking You, 

 

Yours Faithfully, 
For SUNREST LIFESCIENCE LIMITED 
 
 
 
NIKHILKUMAR YASHVNTLAL THAKKAR 
Managing Director 
DIN: 07962800 
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To The Members of
SUNRESTLIFE SCIENCE LIMITED

Report on the Audit of the standarone Financiar statements

Opinion
we have audited the standalone financial statements of suhlREsr LTFESCTENCELrMrrED, (Formerly known as sunrest Lifescience private iiri .o; (..the company,,), whichcomprise the Balance sheet as at 3l't March 2024 andtrr" sat"-"nt of profit and Loss for theand a statement of cash flows for the period trr"n .rJ"a, -Irot., to the financial statements,including a summary of significant acJounting policies;;;". explanatory information.In our opinion and to the bist of our inform1lor.r *q ;"rdiig ro rt 

" 
explanations given to us,the aforesaid standalone furancial statements give the information required by the Act in themanner so required and give a true and fair viJw in .orro*ity with the accounting principlesgenerally accepted in India, of the state of affai., ;i A;;;dany as at 3 I $ March 2024 of itsprofit and cash flows for the year ended on that date.

Basis for Opinion
we conducted our audit in accordance with the Standards on Auditing (sAs) specified undersection 143(10) of the companies Act 2013. ou..rp*riiilities under those standards arefurther described in the Auditor's Responsibilities ror tr,r erait of the Financial statementssection.of our report. we. are indepenient of the comfany in u..o.oance with the code ofEthics issued by the Institute of ihartered Account#s or inaia together with the ethicalrequirements that are relevant to our audit of the nnanciat ,Lt".ent, under the provisions ofthe companies Act, 2013 and the Rules thereunder, *J *r iure fulfilled our other ethicalresponsibilities in accordance with these requirements ana tne code of Ethics. we believe thatthe audit evidence we have obtained is sufficient *d;pr"p;iate to provide a basis for ouropinion.

Resp^onsibility of Management for standarone Financiar statements
The Company's Board olDirectors is responsible forthe ru-tt"r, stated in section 134(5) ofthe companies Act, 2013 ('the act') with ."rp."t to irr" preparation of these standalonefinancial statements- that give a true and fair ui"* oi til" nnrn.ial position, financialperformance, of the company in accordance with the_accounting principles generally acceptedin India, including the Accounting Standards specified undei'section 133 of the Act. Thisresponsibility also includes maintenance of adequate u;.;;;iing records in accordance withthe provisions of the A:, 1, safeguarding the assets of the c*puny and for preventing anddetecting frauds and other irreguilrities; -selection *a 

"ppri"riion 
of appropriate accountingpolicies; making judgments and estimates that are^ reasonable and prudent; design,implementation and maintenance of adequate internal financial controls, that are operatingeffectively for ensuring the accuracy and tompleteness ofthe accounting records, relevant tothe preparation and presentation of ihe financial statements that give a true and fair view andare free from material misstatement, whether due to fraud or error.

In preparing the financial statements, mana.gement is responsible for assessing the company,sability to continue as a going concern, dlsclosing, u"'uppti"uule, matters ielated to going
::n:9rn and using the going concern basis of accorinting untmr management either intends toliquidate the. company or to cease operations, or has nJrealistic alternative but to do so. TheBoard of Directors are also responsible foi overseeing tt"-"o.pany,s financial reporting
process.
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Auditor's Responsibilities for the Audit of the Financiar statementsOur objectives are to obtain ..urorril,

ruh.lffi f'; {i,, materiar,,,*,;J;;;::J1}TIJl0JryHl*t$lIrl[$y*
auditor's report that includet ou. ofirior. R"asoJi. urrr.*"".i_s a high lever of assurance,but is not a guarantee that an urJii 

"onarcted 
in u."oia*L with SAs will arways detect amaterial misstatement when it exists. Misstatement .* *ira from fraud or error and areconsidered material if individually or in ,rr. 

"ggr"g"r"-,?e] could ."asorabry be expected toinfluence the economic decisions orur".r takenL tlr u".i.lrthese financiar "statements.

As part of an audit in accordance with Sfr,--y" exercise professional judgment and maintainprofessional skepticism throughout the audit. We also:o Identi& and assess the risks of material misstatement of the financial statements,whether due to fraud or error, design uro p".r""n 
""Jit 

procedures responsive to thoserisks' and obtain audit evidence thit is rrft.i;;;ippropriate to provide a basis forour opinion' The risk of not detecting u ,utoiut .isltatement resulting from fraud ishigher than for one resulting from error, as fraud may involve 
"on]urior, 

forgery,intentional omissions, misreprlsentations, o. trr" ou"oide of internal control.o obtain an understanding of internal control relevant to the audit in order io design auditprocedures that are appropriate in the ri..u*rtur.o Under section 143(3xi) of thecompanies Act, 2013, we are also respoasible ror.rpr"rring our opinion on whether the

:ffiffiJ,j*,"1i::ili:J#Sfar nnanciar conho[ ;t;tem_in pru". uno_ii,e operating

o Evaluate the appropriateness of.accounting policies used and the reasonableness ofaccounting estimates and related discrosures ild;by ;*agement.o conclude on the appropriateness.of management'l ur" of the going concern basis ofaccounting and, based on the audit evidenL outuin"o, whetheri ."ate.iul uncertaintyexists related to events or conditions that may .uririfrin"ant doubt ;;i; company,sability to continue as a going concern. If we concluaitrrat a material uncertainty exists,we are required to draw attention in.our auditor's ..poJ to the related disclosures in thefinanciar statements or, if such discrosures *" ir"aIqr"r", to modifr our opinion. ourconclusions are based on the audit eviden." outuin.iup to the date of our auditor,sreport' However, fufure events or conditionmuj-.uu.e the company to cease tocontinue as a going concern.o Evaluate the overall presentation, strucfure and content of the financial statements,including the disclosuris, and whether the financial statements represent the underlyingtransactions and events in a manner that achieves f;ir;;;;entation.

we communicate with those charged with.governance regarding, among other matters, theplanned scope and timing of the auoit ano signincant auait?nai.rgs, including any significantdeficiencies in internar contool that we identi{during ou. uuoit.-we also provide those charged with governance with a statement that we have complied withrelevant.ethical-requirements regardlng independenc", ,rrd-io .o.-unicate with them allrelationships and other 
Sattgrs lt at rnu! reasonably be'thoughi to bear on our independence,and where applicable, related safeguards

Report on Other Legal and Regulatory Requirements

CHARTERED ACCOUNTANTS

};:?,#:3"Y-,]r:g:y:,:::(ylll,-:po,t).o;d.i _2020 
(..the order,,), issued by the

ilit,?".:,:TT,":,i-",lll,:ll ::Ti or suu'_se"ii", <l it "r ,"f,i", il; ;1i#'3ffi1"[:
paragraphs 3 and 4 of the Order, to the extent applicable.
As required by Section 143(3) of the Act, we report that:
We have sought and obtained all the information and explanations which to the brknowledge and belief were necessary for the purposes of our audit.
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(b) The Balance Sheet, and the Statement of Profit and Loss, and the cash flow Statement

dealt with by this Report are in agreement with the books of account.
(c) In our opinion, the aforesaid standalone financial statements comply with Accounting

Standards specified under Section 133 of the act, read with Rule 7 of the companies
(ACCOLINTS) RULES, 2014, except for AS-15.

(d) on the basis of the written representations received from the directors as on 3 l.t March
2024 taken on record by the Board of Directors, none of the directors are disqualified as

on 3 I 't March 2024 from being appointed as a director in terms of Section I 64(2) of the
Act.

(e) with respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate

report in Annexure B.

(0 With respect to the other maffers to be included in the Auditor's Report in accordance

with Rule I I of the Companies (Audit and Auditors) Rules, 2014, inour opinion and to
the best of our information and according to the explanations given to us:

i. The company does not have any pending litigations which would impact its

financial position.

ii. The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to

the Investor Education and protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and

belief, as disclosed in the notes of accounts, no funds (which are material either

individually or in aggregate) have been advanced or loaned or invested (either

from the borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other persons(s) or entities, including

foreign entities ("Intermediates"), with understanding, whether recorded in

writing or otherwise, that intermediary shall, directly or indirectly lend or invest

in other persons or entities identified in any manner whatsoever by or on behalf

of the company ("ultimate beneficiaries") or provide guarantee, security or the

like on behalf of the Ultimate beneficiaries.

(b) The management has represented to the best of its knowledge and belief, as

disclosed in the notes to accounts, no funds (which are material either

individually or in aggregate) have been received by the company from any

person(s) or entities, including foreign entities ("Funding parties"), with the

understanding, whether recorded in writing or otherwise, that the
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shall, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Funding party (.,ultimate
beneficiaries") or provide guarantee, security or the rike on behalf of the
Ultimate benefi ciaries.

(c) Based on the audit procedures that has been considered as reasonable and
appropriate in the circumstances, nothing has come to our notice that the
representations under sub-clause (i) and (ii) ofRule l 1(e), as provided under (a)
and (b) above, contain any material mis_statement.

v' The company has not decrared or paid any dividend during the year.

vi' Based on the audit procedures that has been considered as reasonable and
appropriate in the circumstances, the Company has activated the feature of the

audit trail in the accounting software as mandated under Rule l1(g) with effect
from 25th October 2023.

For Madhusudan C Mashruwala and Co.,
Chartered Accountants
FRN 1057UW

CHARTERED AGCOUNTANTS

Date: 27-05-2024
Place: Ahmedabad

f rtM
Soham U. Mashruwala
Partner
Mem no.137995
UDIN-24137995BKCJM8 1 490
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FINAI\CIAL STATEMENTS OF SUI\IREST LIF'E SCIENCE LIMITED FOR THE
YEAR ENDED ON 31sr Marchr2024

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of audit,
we state that:-

i. In respect of the Company's Property, Plant and Equipment and Intangible Assets:
(a) (A) The Company is maintaining proper records showing full particulars,

including quantitative details and situation of Property, Plant and
Equipment.
(B)The Company doesn't have any Intangible Assets and hence, the
reporting under the clause 3(iXaXB) of the Order is not attracted

(b) The Company has a regular program for physical verification of its

i:1,?iffix'T'.H*1t',:1""1i#,x!:Jf fi ",il;'HJ:?:fl :"8;i:llrt
the nature of its Property, plant and equipment. According to the
information and explanations given to us and on the basis of our
examination of the records of the Company, no material discrepancies
were noticed on verification of the assets.

(c) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company
doesn't own any immoveable properties and hence the reporting
requirement under the clause 3(i)(c) is not attracted.

(d) According to the information and explanations given to us and on the
basis of our examination of the records of the Company, the company has

not revalued its Property, Plant and Equipment (including Right of Use

assets) during the year.

(e) According to the information and explanations given to us and on the

basis of our examination of the records of the Company, there are no
proceedings initiated or pending against the Company for holding any
benami property under the Prohibition of Benami Properly Transactions
Act, 1988 and rules made thereunder.

(a) The inventory has been physically verified by the management during the year.

In our opinion, the frequency of such verification is reasonable and procedures and

coverage as followed by management were appropriate. No discrepancies were

noticed on verification between the physical stocks and the book records that were

l|oh or more in the aggregate for each class of inventory.
(b) During the year, the Company has not been sanctioned working capital limits in
excess of {5 crores, in aggregate, from banks on the basis of security of current
assets. Accordingly, the reporting requirement & details of the clause 3(iixb) of the
Order are not applicable
According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not made any
investments, provided guarantee or security or granted any advances in the nature of
loans, Secured or unsecured, to companies, firms, limited liability partnerships or

any other parties during the year except one entity as stated below:
(a) Details of corporate guarantee provided

ll.

lll.

a

Guarantees
(In lakhs)

Security Loans Advances in
nature of loans

Aggregate
amount
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providod
during the year

.0thsru

Balance
outstanding as

at Balance
sheet data
-Others Refer note of

contingent
liabilities

lv.

(b) Based on the information & explanation provided to us, the terms and

conditions ofthe corporate guarantee are not prejudicial to the interest of
the Company

(c) The Company has not provided any loans or advanoes in the nature of
loans to any other entity during the year, and hence reporting under clause
3(iii)(c) of the Order is not applicable.

(d) The Company has not provided any loans or advances in the nature of
loans to any other entity during the year, and hence reporting under clause

3(iiD(d) of the Order is not applicable.
(e) The Company has not provided any loans or advances in the nature of

loans to any other entity during the year, and hence reporting under clause

3(iii)(e) of the Order is not applicable
(f) The Company has not granted any loans or advances in the nature of loans

either repayable on demand or without speciffing any terms or period of
repayment during the year. Hence, reporting under clause 3(iiix| of the

Order is not applicable.
According to the information and explanations given to us and on the basis of our

examination of the records, the Company has not given any loans, or provided any
guarantee or security as specified under Section 185 of the Companies Act,2013 and

the Company has not provided any guarantee or security as specified under Section 186

of the Companies Act, 2013. Hence, reporting under clause 3(iv) of the Order is not
applicable.
The Company has not accepted any deposit or amounts which are deemed to be

deposits. Hence, reporting under clause 3(v) of the Order is not applicable.
The maintenance of cost records has not been specified by the Central Government
under sub- section (1) of section 148 of the Companies Act, 2013 for the business

activities carried out by the Company. Hence, reporting under clause (vi) of the Order is

not applicable to the Company.
In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing

undisputed statutory dues, including Goods and Services tax, Income Tax,

Sales Tax, Service Tax, Value Added Tax, Cess and other material statutory

dues applicable to it with the appropriate authorities. There were no undisputed

amounts payable in respect of Goods and Service tax, Provident Fund,

Employees' State Insurance, Income Tax, Sales Tax, Service Tax, duty of
Custom, duty of Excise, Value Added Tax, Cess and other material statutory

dues in ilrears as at 3l't March 2024 for a period of more than six months from
the date they became payable.

(b) Details of statutory dues referred to in sub-clause (a) above which have not

been deposited as on 3l't March 2024 on account of disputes are as Nil.
There were no transactions relating to previously unrecorded income that have been

surrendered or disclosed as income during the year in the tax assessments under the

v.

vl.

vil.

vlll.

Income Tax Act, 1961 (43 of 1961).
7\,.
vY

oll
O,I,',1\\"li^L\'
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oxamination of the records, the Company has not defaurted in repayment of
loans or other borrowings or in the payment of interest thereon to any lender.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority.

(c) According to the information and explanations given to us and on the basis of
our examination of the records, the term loans were applied for the purpose for
which the loans were obtained.

(d) On an overall examination of the financial statements of the Company, funds
raised on short- term basis have, prima facie, not been used during ihe year for
long-term purposes by the Company.

(e) The Company does not have subsidiaries, associates and joint ventures and
hence reporting under clause ix(e) of the Order is not applicable.

(f) The Company does not have subsidiaries, associates and joint ventures and
hence reporting on clause 3(ix)(f) of the Order is not applicable.

x. (a) The Company has raised moneys by way of initial public offer and the details of
the usage of the funds for which the same have been raised is furnished underNote
14 of the notes to Standalone audited financial statements. Based on the information
and explanation provided to us, the Company has used the proceeds of share issue
for the purpose for which the same have been raised.
(b) During the year, the company has not made any preferential allotment of shares
but has made right issue. According to the information and explanation given to us
and on the basis of our examination of the records, the requirements of section 62 of
the Companies Act, 2013 have been complied with and the funds raised have been
used for the purposes for which the funds were raised.

xi. (a) According to the information and explanations given to us no material fraud by
the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Govemment, during the year and up-to
the date of this report.

(c) According to the information and explanation given to us, the Company has not
received any complaint from whistleblower during the year and hence reporting
under clause xi(c) of the Order is not applicable.

xii. The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable.

xiii. In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act,2013 with respect to applicable transactions with the related parties
and the details of related party transactions have been disclosed in the standalone
financial statements as required by the applicable accounting standards.

xiv. (a) According to the information and explanation given to us and on the basis of our
examination of the records, the company has an internal audit system commensurate
with the size and nature of its business.
(b) We have considered the internal audit reports of the Company issued till date for
the period under audit.

xv. According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not entered into any non-cash
transactions with its Director's or persons connected with its directors. Hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company and reporting under clause xv of the Order is not applicable.

xvi. (a) ln our opinion, the Company is not required to be registered under section 45-IA
of the Reserve Bank of India Act,1934. Hence, reporting under clause 3(xvi)(a), (b)
and (c) of the Order is not applicable.
(d) In our opinion, there is no core investment company within the Group (as

accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.
defined in the Core Investment Companies (Reserve Bank) Directions, 2016)
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oxamination of the records, the Company has not incurred cash losses during the
financial year covered by our audit and in the immediately preceding financial year.

xviii. According to the information and explanation provided to us and based on the
verification of the records, there has not been any resignation of the Statutory
auditor during the period covered under the report.

xix. On the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying
the financial statements and our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that Company
is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

xx. (a) The provisions of Sec 135 of the Companies Act are not applicable to the
Company. Accordingly, reporting under clause 3(xx)(a) of the Order is not
applicable for the year.
(b) The provisions of Sec 135 of the Companies Act are not applicable to the

Company. Accordingly, reporting under clause 3(xx)(b) of the Order is not
applicable for the year.

(c) According to the information and explanations given to us, the Company
doesn't have subsidiary, associate, and joint venture. Accordingly, reporting
under clause 3(xxi)(a) of the Order is not applicable for the year.

xxi Consolidated financial statements are not applicable to the company and hence

reporting under Clause xxi of the Order is not applicable.

For Madhusudan C Mashruwala and Co.,
Chartered Accountants
FRN 105717W

,e,yM
Date: 27-05-2024
Place: Ahmedabad Soham U. Mashruwala

Partner
Mem no.137995
UDIN-24 137995BKCJMB T 490
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Annexure B to the Independent Auditor,s Report
Report on the lnternal Financial Controls Over Financial Reporting under Clause (i) of
sub-section 3 of section 143 of the companies Act,2013 (..the Act,'; -

We have audited the internal financial controls over financial reporting of SUNREST
LIFESCIENCE LIMITED ("the Company") as of 31't March 2024 h conjunction with our
audit of the standalone financial statements of the Company for the period endid on that date.

Management's Responsibitity for Internal Financial Controls

The Cornpany's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of intemal control stated in the Guiclance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintettatrce of adequate intemal financial controls that were operating effectively for ensuring
the orderl-v and efficient conduct of its business, including adherence to company's policies, the
saf'eguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Cornpanies Act,2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reportirlg based on our audit. We conducted our audit in accordance rvith the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note")
issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribecl under Section 143(10) of the Companies Act,2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidalrce Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated eff'ectively in all material respects. Our audit involves
performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal
financ.ial controls over financial reporting, assessing the risk that a material wealaress exists,
and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's.iudgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error. We believe that the audit evidelrce we have obtained is sufficient and appropriate
to provide a basis fbr our audit opinion on the Company's internal financial controls system
over fi nancial reporting.

Meaning of Internal Financial Controls Over Financial Reporting
A company's internal f,rnancial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of tlre company; (2)

301-303,,AK!K" OPP. LIONS HALL,
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provide reasonable assurance that transactions are recorded as necessary ro pennit prepararion
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made on[,' in accordance with
authorizations of management and directors of the compary; apd (3) provide reasonable
assurance regarding 

Pr0vgntion 0r timglY dstootion 0f utl0uthgrimd nOqUisttigtt, 11Sg, 0[
disposition of the company's assets that could have a material effbct on the financial statements.

lnherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting.
including tlre possibility of collusion or irnproper management override of controls, materiil
misstatentents due to effor or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls overfinancialreportingto tuture periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because ol changes in conditiorrs, or that the clegree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion. to the best of our infonnation and according to the explanations given to us, the
Company has, in all rnaterial respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting r.vere operating
effectivel-r,'as at 3l't March 2024 based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For Madhusudan C Mashruwala and Co.,
Chartered Accountants
FRN 105717W

Q,qAM
Date: 27-05-2024
Place: Ahmedabad Soham U. Mashruwala

Partner
Mem no.137995

UDIN.24 137995BKCJMB 1 490



FF 4T AJAY TENAMENT-6 $lXTi$^iJl'Jf{'il?iiltf*"rrr 
srAND VASrRAL ROADAhmedabad GJ 38241s

CIN: U74999c J20 17pLC099606
BALANCE SHEET INllt0l.0l,l0l{

Reserves and surolus
Money received against share warrants

Share application money pending allotment

Long-term borrowinss

lqrerrgO tax liabititi;s (NeU
Other Long term liabiliiies
Long-term provisions

Short-term borrowinss
Trade payables
l orat oursranolng oucs ol mrcro cnrcrpnscs ano
small enterprises
I otal outstandlng dues ol credltors other than
micro enterprises and small enterprises
Other current Iiabilities
Short-term provisions

a..J_::!: a,i:t and E_quipment and rntangibte
rropefiy. plant and Equipment
Intangible assets
Capital work-in-progress
lntangible assets under development

lDeferred tax assets (net)
Long-term loans and advances
Other non-cunent assots

Cash and cash equivalents
Short-term loans and advances

346. t8 199_.73

-l

35.

4t7.ts

In terms ofour attached report ofeven date

FoT MADHUSUDAN C MASHRUWALA
co.
CHARTEREDACCouN. //'-IANrs /*",FRN: l057l7W e2
&.4 ,lrrl^,-,,,^]^ o

*
SOHAM USHIRMASHRUWALA
(PARTNER)

Mem. No. 137995

FoT SUNREST LTFESCIENCE LIMITED

Director

(\et"u B, Po Y<-lA'
Chief Financial Officer

&rrn il 68!*u g'ghoiln--
lcrrp"ry Secretary Executive Director

2.9
3.0
3.1

3.2
3.3



r,F'_4r ArAy TENAMENT_. ;iHTiI LrFEscrENcE LrMrrED
iAL NrA[ 

ruIrlII,t0AR B[JS STINil Vl0mar RoADAhmedabed GJ3g24ts

srArEMENr oF **ot"T Xif,JfJ3|[irffi'fg'"R ENDED 3t_03_2024

in' t Lacs

In terms of our attached report of even date

For MADHUSUDAN C MASHRUWALA & CO.
CHARTERED ACCOUNTANTS
FRN: 1057r7W

A,,o-tl./ ud .,

FoT SUNREST LIFESCIENCE LIMITED

fl , I' f}"J"--
Company Secretary

Place: AHMEDABAD

SOHAM USHIR MASHRUWALA
(PARTNER)
Mem. No. 137995
UDIN: 24137 99SBKCJMB1490
Place : AHMEDABAD
Date:27-05-2024

(W Y\d^P 
17: 

"a-t"LManEgfng Director Chief Financial Officer

,qy' {n fl r$ @L

Executive Director
Date:27-05-2024

Expenses
Cost of materials consumed
Purchases of Stock-in-Trade
Changes in inventorie, ofnnirt.a goods
work-in-progress and Stock_in_Trad-e
Employee benefits expense
Finance costs
Depreciation and amort izationexpense
Other expenses
Total expenses

Profit before exceptional, extraordinary and prior period
items and tax
Exceptional items
Profit before extraordinary and prior period items andExtraordinary Items
Profit before prior period items and tax
Prior Period Items
Profit before tax

ax expense:
Current tax
Deferred tax

Profit(loss) for the period from continuing operations
Profi t/(loss) from disconun u lng operations
Tax expense of discontinrirg Jpr.uti;""
r:fyJ P::1 I:i ?"":,tin,Ing "p;;;;i;,, (aft er tax)Profit/(loss) for the period
tarnrngs per equity share:

Basic
Diluted

2109.04

-r 1 1.00
384.03

21.83

tasz.is

-164.60
320.10

5.911

204.31

zoi.tt

6.81

6.81

ffi
ffi
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8.0 Related party transactions

Disclosure in re*iof eSllT Amount in { in lakhs

A. Key managerial persons:

B. Entities over which KMp exercise
significant influence:

C: Relatives of KMp:

D: Transactions with related parties

l) Bharyesh Parekh, Non Executive Director
2) Amit Thakkar,Whole Time Director
3) Nikhil Thakkar, Managing Director
4) Bharat Thakkar, Executive Director
5) Avani Shah, Independent Director
6) Alpesh Thakkar, Director
7) Juhi Sawajani, Independent Director

l) Shiv Pharma (proprietor Mr. Amit Thakkar)

2) Trilend Pharmaceuticals private Limited
3) Jay Medicines @roprietor Mr. Amit Thakkar)
l) Meha Parekh, Wife of Director
2) Palak Parekh, Daughter ofDirector
3) Monila Thakkar, Relative
4)Amita Thakkar, Relative
5) Sonal Thakkar, Relative

Sr. No. Nature of transsction Amount as at 31-03-2024 Amount as at31-03-2023

l)

l aken

34.0C 15.00
nrgE5tr lflilK

Amit Thakkar
5.00

Bharat Thakkar
162.2i 1.95

Meha Parekh
5.0c

s0.26

2)

repatd

Alpesh Thakkar 49,1i
Amit Thakkar

60.0c 26.0C
Bnarat I hakkar

Meha Parekh
83 0C 2.08

5A26

3) rurchase ot goods

26.63 I 16.56

4)

Salary at remuneratlon
YronlKaDen

04.33 3.72
nakkar

04.42 2.52

04. I 3.00
Palak Parekh 4.92 6.00

5)

Directors remuneration

Amit Thakkar
7.61 12.0{

\likhil Thakkar 8.42 12.0(
Bharat Thakkar 4.4( 4.5C

)
Acquisition of equity shares

I.65

7)
Sales ofgoods

lv Pharma 05. I 38 8l
Iay Medicines

0.05

8)
)irectors sitting fees

Avani Shah 0.4s1
Juhi Sawajani 0.481
Advance given received back
Irilend Pharmaceuticals Pvt. Ltd. soool

r4g,yEsrl rareKn

105 r s.0(

t4eha Parekh

I fltend pharmaceutlcals pvt. Ltd.



Details

9.0
Disclosure of MSME

10.0

11.0

12.0

The company operates in only one business segment which trading ofgoods ofpharmaceuticals majorly and hence thedislcosure in terms of AS-17 is not fumished.

The Company has not made provision for the retirement benefits for the employees as mandated under AS-l 5

Share issue expenses:

The share issue expenses have not been disclosed seperately in the profit and loss account and the summary ofthe said

13.0

14.0

During the year, the company has raised funds by issuing equity shares through Ipo. The company has issued l2,gl,2ooequitysharesofRs l0eachandhasrpisedRs. ro,ea,oo3oo)-lincludingsecriritiesp."nriur1ul*uyofmakingapublic
issue on the EMERGE platform of NSE

The Company has used the proceeds ofthe pubric issue ofthe equity shares as foilows:

ofclosing balance with related

Sr. No. Name of related parties- Receivablei(payable) Amount as at Amount os at

3u03t2023

65 16
t. Shiv Pharma

51.2A
,ay Medlclnes

00!
llt. Irilend pharmaceuticals privariLimGdldEliliii

rcgquntl -4.61 -58.37
Meha Parekh

-0.35

vt. Bhagyesh Parekh

Bharat Thakkar

Nikhil Thakkar
Palak Parekh

Monrkab* Tl,akka,
Amitaben Thakkar

-88.38 43.38

yil. -59.0( -25.0C

vtIr.
134.1 -54.87

tx. -64.6(

x.
-0.40

xl.
-0.38

xil. Irilend Pharmaceuticals privare LimGiIdGid 28.3

trade

Particulars
Amount in Lakhs
Amount as at 3 l -0i-2O?4

Amount in Lakhs

PrincipalAm@
the end ofthe year 30.76

Interest due thereon remaining unpaid to the
supplier at the end ofthe year

Amount ofinterest due and payable for the period
ofdelay in making payment (which have been paid
but beyond the appointed day during the year) but
without adding interest specified under the ACT
Amount of Interest uccrued -d,emuiningGpiif
at the end ofthe year

Amount offu(her interest remaining due and
:ayable even in the succeeding years

is as stated below
Hanlculars Amount as at 3l-032024 Amount as at 3l-03-2023

JurLw4rE Exp€nses
50 00

43.00

Partic
Amount as at 31-03-2023

lPayment ofsalaries
Payment ofcovt. dues & Taxes
Paym en t fo. .ott**. .ip"*6iiif, ts-Tf 

--layme.nt for fees ofmerchant bankers (incl. GST)
Other legal and professional fees
Total

6s3.29

246.57

8s.51

54.00

38.34

06.89

1084.61

The provisions ofcorporate social responsibility are not applicable to the company and hence, the details for the same are

15.0



not reportBd

Previous year figures are regrouped wherever necessary.

For MADHUSUDAN C MASHRUWALA & CO.

FRN-l0s7l7w

FoT SUNRf,ST LTFESCIENCE LIMITtrD

A.rrM
SOHAM USHIR MASHRUWALA
(PARTNER)
Mem. No, 137995

UDItr*: 241 379958KCJMBl 490

Place:AHMEDABAD
Date :27-05-2024

6\d/ fv\(l^'-'3'A"d"L
Managing Director Chief Financial Officer

N" g'g\*k
Company Secretary

)^rf '^ 
w'

Ixecutive Director
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